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Part A 2 hrs, 30 minutes
Part A & Part B: 3 hrs

Aarimum Marks Part A : 55
Part B3 : 20

pstructions for C andiddies®

Write your Roll No, fa@%hb top unmediately on receipt

tf 1 question &@‘r

Thiv guestion paper. has two parts. Part A s
compulsory for allexaminces. Part B is meant for
those examinees; who have not offered computerized
accounts, Part A and Part B are to be answered
on the same answer sheet, For candidates who have
offered computerized accounts the paper is of 2 hrs
30 minutes and for candidates who have not offered
computerized accounts the paper is of 3 hrs. In case
dissolution of partnership firm is attempted, mention

Py,
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PART A + PART B on the top of the answer sheet
And in case TALLY is attempted, mention PART 4

on the top of the answer sheet. "
3. Attempt all questions. .
4 Show vour working notes clearly.

5 Answers may be written cither in English or in Hindi 4
but the same medium should be used throughout the
paper.

6. Use of simple calculator is allowed
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T 1he year ended 3% December
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Receipts [ 'T&Tﬁ* " Payments “Rs. |
To Balance b d "By Salaries T 14000
Cash at Bank 22,500
| SRR [N—.
To Subscriptions 40,000 ' By Match Expenses 28,000
To Donations 15.000 By 12% Investments on 1-1-2018 | 40,000
' (Donation received for Building
" Fund Invested)
|
"To Life Membership Fees 35.000 | By Sports Material 15,000
| R
To Sale of Furniture at Book 5.000 By Printing and Stationery’ | 12,000
Value
To Interest on 10% 20,000 By Honorarium 5,000
Investments for the full year
N
' To Match Fund | 40,000 By-Fumiture 15,000
r N
' To Donanon for Building Fupd"}~ 40,000 By Magazines and Journals 10,000
()\Q) |
- To Sale of New N L .2.500 By Books 35,000
| @ {
| |
' By Municipal Taxes . 6,000
- |
{ - By Balance c¢/d
i ' Cash at Bank 40,000
| 72,20,000 2,20,000

Additional Information :
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| Ad on 1™ Ianuary, 2018 Ad on V17 Dmcambar 201
|

Fa ¥«

i Subscriptions due L0 ) 750
Sphecniptions received in | 000 A

advance

Furniture 10,000
Books 20.000 14 000
‘ Ruilding 1,25,000 [ | 2% 00N

Stock of Sports Material | | 4,500 £ 300
Creditors for Printing 2,500 ' il

Municipal Taxes paid every year on 1°" April for the

Financial Year.

N
K\Q
%@
Prepare Income anq; xpenditure Account for the year

ended 31* Dec&ber 2018 and Balance Sheer as on

|

that date.
OR

From the following Trial balance and additional
information, prepare Trading and Profit and Loss
Account of Ankit for the year ended 31 03.2019 and

a Balance Sheet as on that date
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TRIAT BAL ANCE
As at 11" March. 2019
Partwulars ey Balances ( redr Balarnes-
By ‘Pa
Opening Stiwk 1) ()
Purchases ! < (W) (i)
Sales ! 975 1,
" Land and Building o ' 1.50.000 e
Machinen (. 100000
© Accumulated _Deprma_m_mﬁa Land and 2300
Building
Accumulared Deprecianon on Machmery N YT
_t.'_apn.i]“ 1 55.000
Bad Debts - Sihh T
Provision for Bad and Doubrful Deb:s 5 006
F e N r
Salanes \® 20,000
| N
Rent, Rates and Taxes N 20.000
& \
po— - f\\ -
Trade Expenses @ \ 5,750
Depreciation on Land and Building 6230
Depreciation on \t_at_hnmry 20,000
Lite lnsurance Premium T YT i ansama ey
Income Tax B 3 00
nsuraive charges [ S
Sutkdny Pebiods amd Sundn (Creditors T o 50,000
Caitidge lnwards 13000 r
_ o T 12.90.000 12.90.006
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Addittonal Information

(n Closing Stock valued at Rs. 35.000 on 31st
March, 2019,

(i) Goods withdrawn by the propricetor Rs. 2,000.

(i) Goods of Rs. 7,000 were distributed as free

samples for advertisement.

(iv) Goods costing Rs. 5,000 were destroyed by fire
and insurance company accepted a claim for
Rs. 4,000, not yet received.

(v) Insurance charges prepaid at the end.of the year
Rs. 2,000.

(vi) Write off Rs. 2,0051@ further bad debts and
maintain a prowg}@n for'bad and doubtful debts
equal to 5% @the sundry debtors. (13)

S
31 fedar, 2018 &) g B A & forg wEE Fow A Wi

et | T | %,
aqem & fow b/d Jaq g 14,000

dF A AhG 22,500
o & forw 40,000 (A9 @F BN 28,000
P.T.O.
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(B | 1600011208 B 2% | |
rf?ﬂﬂ & 30
’H;fz._u.- ¥ AP I
#, tn Ef-f v “ l
T T 16 00 | 77wl g | ® aadl
TAE A fHtza M |
FAr %1 g 5 000 | 25N 30 B .., s
7 7 7 fm st 5o & v,
10% B3 = =R 20 000
#7 %2 % fam 40 poo | T B0 j % |
faf=rn sz % fAw 2= | 40 poo|fFrmA ab'::hm: s
T %t frfr 7 | 2 s00| Tt g0 | 25000
\ @‘Q Anime %1 37 J'T o000
NS b T
N ™ cd B &0 o
2,20 000 220 000
1 ks | A |
'
1 93 2018 | 31 Ew 2o ,
E2 (%) 3= ()
27 FWA F A 3 000 2 75%
w7 W FWEH 1,000 750
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34“ | | #T
Iy NO0 1 ;
' 0 .“.]. | - I
20,000 A6 000
‘1Jl 1 - i ——
| 125,000 | .25 DEUA
l-]'i].{ ; o .
- 4 N00O
Ao e w e 4:3:1(3#_#
. | 500
fafzn A !ﬂn: -~‘M-m | 3')0 b 3]-‘*’1

| _— —_—
(I -

s ™ @ man:iam%ﬂmﬂlmﬁmﬂﬁrmu

5.iﬁw.zolaaﬁmaﬁ%ﬁv-m3ﬂ7mmqa
w A @ SFER g T3 AR

At

ﬁmﬁrﬁaﬁgmﬂaﬁﬁaﬂ?aﬁﬁaﬁaﬁaﬂﬂ% 39 =4 = o
31032019aﬁmmaﬁs@iﬁv Ffea & 2R 3R itz
WWW&%’(G@%W@WQ’%WE}

@
b o S

31 A, 2019 T%
A e Ju | BIRe Im
(%) (%)
i 30,000 _
5,00,000 _
i 2 9,75,000
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R 1,50,000 s
ERICT 4,00,000 7
i SR waT W aRE s 25,0&;
HIAG WA A8 so,oaf
it 1,55,000
e 0 5,000 h
HEMA SR FeEYT F0 B forg waH 5,000
¥ 40,000
fama, & ik o 20,000
MR &Y 5,750
9 SR WaT W AeaeE 6,250
Rl T Q& 20,000
e W 15,000
T | Q\§\Qo 5,000
T IR © 5,000
fafay IR 3 fafasr Aner 70,000 50,000
HEaE: WY Tooh 18,000

12,90,000 | 12,90,000

AfdRaT THEN

(i) 31 %6, 2019 ® FAT =ik & F7 T 35,000 |

(i) WrRIEeR g amE frr T e € 2,000 |
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(iit) ‘o‘?.oooﬁmaaﬁﬁﬂmaaﬁfaqﬁ;wmaﬁ
W ¥ fAafa @

(iv) @ & FHE T 5,000 3 A A B M0 3 AT
aaﬁﬁiﬂra,UUOE@%fmwﬁmnwﬁm,ﬁ
I qE W A4S ®a

(v) 9§ & FF ¥ W @ gew % 2,000 |

(vi) aﬁ%mﬁwwﬁ%mﬁ_*ﬁ.z,ﬂoo%ﬁaﬂtm
IR e w0 @ o Rfdy ¥R B 5% @ W
WEe= §97 ©& |

(a) On 1% April, 2016, a {&'m purchased a machinery
for Rs. 4,00,000. r 1sCO¢tober in the same
accounting yea@@addmonal machinery costing
.Rs. 2,00, OOU@S purchased. On I* October, 2017,
the Machinery purchased on Ist April, 2016, having
become obsolete, was sold off for Rs. 1,80,000.
On 1% October, 2018, new Machinery was
purchased for Rs. 5,00,000 while the Machinery
purchased on 1% October, 2016 was sold for
Rs. 1.70,000 on the same day. The firm provides
depreciation on its Machinery @ 10% per annum
on the written down value of the machinery.
Accounts are closed on 31% March cvery year.

P.T.O.
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(D)

|
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s { and
Show Machinery Accoun

ot
Depreciation \ccount Tt

(N)
1> March, 2019

cnding on

Distinguish between !
» l‘\‘}
Inyentory record systems

OR

ABC Ltd. purchased on | January 2015, ceptam |
1.94.000 and spent Ry 6,000

machinery for Rs.

on its installation. On 1 July 2015 additional |

machinery costing Rs. 1,00,000 was-purchased. On

| July 2017, the machinery purchased on | January
2015 having become obsolete was sold for
Rs. 1.00,000 and @Iu same date, new machinery
was puuhdg@ al Y@ «ost of Rs. 1,50,000,
Deprecia Q& was provided .mnu.llly on 31
Decemb®P at thesFate of 10% p.a. on the original

cost of thesmachinery.

On 1*" Jdnuary, 2018, however the Company has
changed the method of providing depreciation and
adopted the method of providing depreciation @
5% p.a. on the written down value of Machinery
with effect from | January, 2018. Show lh-t.‘
Machinery Account for the calendar vears 2015

) 2018 "
(

Proviston tor !

(hree financial years |

Pertodi and |‘L‘I'pL‘IlMl,

.
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P, ,
transacti( K
lhr I-”]].‘IT)']“L’ rdr‘ | [ 'ﬁ r" .4'11 a') /
tem of matcrial in the |
L ¥ i
T o |
r/’/‘rd—r_;jar;‘f' ; ' pe I
| i)atc ' < E";': JELS
Recerved ariit Ks ._ |
()
\farch 02 200 umits 2.0 |
. 2 40)
\arch 10 300 units |
il Z:fj 'er}?'—. !
: _ ]
\March &
i
’ March 22 250 units 2.6 |
- 26y units
March 30 e }

Prepare a Storc ledger card and calcyla®e the
value of closing stock of material usingy Weighte
average method under perpetu@lpsystem of
inventory valuation. (5
K\Q
() 1 F4A, 2016 R nﬁ‘ FH S 7 Fm 4 00000 T
%qﬁhﬁa@u i\ gFw W T FEEA T

Afafra A 2 00,000 TF F1 AWA B AN W
M1 ) FEA,)2017 F, 1 FHA, 2006 FN AA W
AT At A M, 180,000 T A TN A
| wwzA, 2018 F1 500,000 ¥ % faw 2 wen
ana A, Fm wi=a = 3FzEr, 2006 B A=

T N 38 34 29 1,70,000 T R 79 o v w5

P.1.0
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afiaD @ fafdr weA 18 W A WA (@ 100 Wy
aﬁmqﬂmﬂuaﬁmﬁlmmﬂ 31 #E ) @R
gz @ fy o B 31w, 2019 & AN AN AW

S i et @ forg e @ @ e A
3k wraae f’REm |

sl sk e o R Reew @ @ We @
e

T fafes 1 SWEd 2015 W WIE T A1, HT
HHAA 1,94,000 TR R IT AT W T 6000 @9
fg 1 1 §&E 2015 A 1,00,000 T N ke
AT @S T A LGSR 2017 @Y, vEfed B
mzhlag&@ms H WA TE FHHE A 1,00,000
&

a@@@mwmaﬂtaﬁaﬁaaﬁ, 1,50,000 &9
Ao 7 R R T R R W
AR W 31 e @ W 10% wfy ad &) = R
'™ Yo famar wmar o

| A, 2018 A, FAR FE X eqwE o A
1 AH Fod o R ok 1 wEd, 2018 ¥ WD @
fefe o197 e W e e oy € R @) @
15% Wid T W g 3 1 @d¥w 9§ 2015 ¥ 2018
%ﬁvﬂﬁﬁﬂi’rmﬁml
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g401
(m) mH 2017 7 whn B omnfl A w1 # Awy 0 Pufrine
Ny A RO
B e R B
e Cal | Ao (2 / “ r.Q
— ’ ! 1
aré 07 200 P2 | 7 1 J
._;_JE 200 ,{w y A | J
Pl T il 2
ard 15 D L= . ¢
A 22 250 (o 7 4 | “ O\
sl SN | | v |

mtfwmrrrmé%wﬁww{*hapn-tﬂa
anrE & ama s e s g puke wen wsels

.&
e S
%aﬂnfw"m%@mdamﬂa

&
4. (a)On 1 Apnil 201 T3\Mohan purchased from Delhs
Motors 5 cars vosting s 1.00.000 cach on hire
purchase system. The payment was to be made
Rs. 1,00,000 as cash down and remainder in four
equal annual installments of Bs. 1,00.000 ezc%
together with interest at the rate of 12%, p.a. at
the end of each financial year Mohan writes »ff
depreciation at the rate of 107 p.a

cost.

On ornyinal

Download all NOTES and PAPERS at StuffetSuvidha.com
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Mohan paid the first instalment on time hut could +
not pav the second mstalment due on 31 March
Y119 After neeotiation. Delhi Motors agreed to
leave 2 cars with the purchaser. The value of 3
cars repossessed was taken at cost ch‘s|

depreciation (@ 20% p.a. on diminishing balance,

Delht Motors after spending Rs. 15,000 on

repairing of repossessed cars resold the three cars
for Rs. 2,20,000.

Show Cars on Hire Purchase Account and Delhi l
Motors Account in the booksof Mohan and Goods

Repossessed Account.in ‘the books of Delhi

Motors. S{\QQ / (10)
N
b) What 2% i
(b) atQ@& the ssalient features of an Operating
Leas?? (3)
OR

(a) X purchased 3 machines costing Rs. 1,90,000 each
from Y on hire purchase System on I** April, 2017, l
Total hire purchase price for these machines was
Rs. 6,00,000. The payment was to be made as - '
Rs. 1,50,000 cash down and three installments of |

Rs. 1,50,000 each at the end of each financjal

Download all NOTES and PAPERS at StudentSuvidha.com
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vear. X depreciates machine at 10% pa on

written down value method.

Because of financial difficulties, X after having
paid cash down payment and first instalment due
on 31 March, 2018, could not pay second
stalment due on 31 March, 2019 and the seller
took back two machines leaving one machine with
the purchaser. Y took back two machines after

depreciating them at 20% p.a. on written. down

value basis.

Prepare the Machines on Hire Purchase Account

and Y’s Account in the books. of X.

&

And X’s Accoun&@in the books of Y. (10)
\Q‘G

&Q

(b) What are t@gsalient features of a Financial Lease?

(%)

Download all NOTES and PAPERS at Stugégfgdvidha.com
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Newy A yedh e w1 W W R, R )
W 2010 ) 2 AR A w1 WiEE T8 w0 aE
waNa ® W ) Aed ¥ |ler B AW 2 IR =
N W AERfy wEw w3 FR B AW A
200 Wy a¥ wed Ww W= W o wwm an

sl Aicd A o SR B ¥ W 15,000 9 @
FH H T A9 HR H 2,20,000 T ¥ ¥ fEam

e N rom { o |l @@ ve =t Aed &@m
R fisel ey 1 fFrae o o 9 | e (e R
IF3[e) W FR fEw )

~"I(a) JRET A & 7o fRewaw & 27
N\
;E;Q
N
R
N
(=) X%1a@§20173ﬁ¥%ﬂ1§_a&aﬂ3mﬁtw
WS 1,90,000 F @ AN Gt 3 HEA @A | W
i & fog w1 faoar @l T 6,00,000 TR W1
1,50,000 & & AR TAF 1,50,000 TR & I FH
T fadg af & 3d A e & w0 A R oW\
a1 | X fafes wew vafd ® 10% R af w wlie S

T HE ?
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fa':ﬂ'aanﬁsﬂﬁﬁf%m.slwﬁ.zmaaﬁmw
ﬁﬁzaﬁ?wﬁf%ﬁiwwmﬁ—%m_xmqﬁ’
2019ﬁ§ﬂﬁf3ﬁﬁwﬁwmsﬁzﬁa}m
ﬁh%wwmﬁmaqﬁﬁaﬁw
%ﬁ‘mlzo%uﬁaﬁwﬁmaﬂ%%mvﬁ
Wﬁ%mwamaﬁmam.

xaﬁﬁaﬁﬁmaﬂaﬁﬁsﬁ?Y%aﬁw
A AR
# Y N =S A X HOE |

(@) vF fasia 92 & e fadwee w R 7

5. Ashoka Ltd. has its bram@ﬁ in Dethi and Agra. Goods
are invoiced to th@ ranches at cost plus 50%.

Branches remit a@ash received to the Head Office
S

and all expenses~at the branches are met by the Head
Office. From the following particulars of Delhi Branch,

prepare following Accounts of Delhi Branch in the
books of Head Office :

(1) Branch Stock Account
(i) Branch Debtors Account

(iii) Branch Adjustment Account

P.T.O.
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(Iv) Branch Profit and Loss Account
(V) Stock Reserve Account

for the year ended 31 March, 2019 -

| Particulars Rs. Particulars m

"Branch Stock on April 1.2018at | 37,200 | Goods returned by f,sﬁﬁJ

| invoice price Debtors

" Branch Debtors on April 12018 27,200 | Goods returned by Branch 6,000
to H.O. at invoice price

" Goods sent to Branch at cost 1,36,000 | Goods transferred from 8.400
Agra branch to Delhi
branch at invoice price '

' Cash Sales ) 1,00,040 | Shortage of Stock at | 1,800
invoice price

* Credit Sales 1,24,000 | Discount allowed to 800

| , Débtors

Cash collected from Debtors <{b;!l,ﬁ()(] Expenses at Branch 21,600 |

L o |

&
QQ\ (13)

OR

" (a) Misha/Ltd. has one Branch at Mumbai and other
_ at Kolkata. Prepare Mumbai Branch Account in
the books of Misha Ltd. from the following
particulars related to Mumbai Branch and find out
the profit earned by the branch for the year ending
on 31* March, 2019 :-
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Partculars R« Particulars P
peanch Stwk on 1420015 @ 28,0000 Cosisds returned 1 H.0. &t invence 7 5iN)
ifnvirke€ ]ﬂ#‘ C Ilfll,l,‘
pranch Debtors on 1-4-2014 L2000 Retuns by Customers 1o Branch } 103
Petty ¢ ash on 1-4-20) % 750 | Transfer of Goud from Kelkata 1 3.0K0)

Branch 1o Mumibai Branch at

IYOICe price
Cionds sent to Mumbai . 92,500 ’ Petty Expenses by Branch 450
Branch atinvoice pnee

( ash Sales 46,000 | Invoice Value of Goods stolen 4 00y
" Credi Sales 68,000 1 Cash recerved from Inzurance 1 KO
Company by Branch
€ ollection from debtors 61,400 | Branch Debtor on 31-3-2019 12900
| |
Bad Debts - 2,600 | Branch Stock on 31-3-2019 at 13.700

INYOice price
Fent and Salaries 12,200)

Goods are supplied to Branch aw Cost plus 25%,
Q

All expenses of 1hg§3\'anch except petly cash

expenses {whiuh&i&f met by Branch Manager)

are met by H@ Office“and Branch sends all

cash received to.Mead Office. (%)

(b) You are given the following particulars of a
business having two departments You are
requested to prepare Departmental Trading and
Profit and Loss Account for the year ended. 31
March, 2019 on the basis of the following

information ;

P. 1.0,

Download all NOTES and PAPERS at StudentSuvidha.com
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Pt vl

Opening Stock (01 04 JOTH)
o hinen

Nalen

Nale Returme

Clonmg stock (11.03.2019)
Wagen

Salanes

)

Department A | Department lﬂ
(s ) (Rs.)
25,000 20,000 |
) 30,000 l ‘)(l()l)(—l_ N

0,43,000 '_ ‘F“‘—4 9.2.000 H
§,000 J“ 2,(](]() i
.j%(“;(_K;(-}_—* B 18,000
. Hl)l)()() 60,000
’HT4~(F),()(K] — 25,000

&

Other @mmn expenses are as follows

R L@\? R
Depreciation
Ry, ¥,000.

15,00

0, Electricity

Rs. 6,000

Rs. 18,000; Selling Expenses

Some other relevant intformations are given below

- —

l’urtlculurs

Department A

Department B

l 1ight Points (Nlunhurw)

U S e W ke e —

Value ol asscets (Rs.)

e
Rl —

FFloor Area Occupied (sq. 1)

Download al NOTES and-PA
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sone fafade a0 fae 3R s & s # ) e Y AmE
A o 500, WA A WA A aen R oA g
G W AW A wY e ¥ s oeman A @
o W wEea g e ¥ e s @ faerfataa

faaen A, v wwie A e ¥ R ww F fefafae

(1) TR @& @rar
(1) WA IAER @
(il) YR F9E@ET @

fermwm T. | ooy ®
I wiw WA 2018 HER BRI W
F AAA AT W 37,200 | eftern 4,800
IS 1, 2018 W AT W FRE W
TET BHER 27,200 |9&0 aT9Ar IiRaET

¥ BT e 6,000
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'I.

PART - B

() Briefly explam the rules laid down in the leading

case of Garner Vs. Murray and also explain the

situations when these rules can’t be applied.

(3)

(h) W. X, Y and Z were partners sharing profits and
losses in the ratio of 3 : 3 : 2 : 2 respectively. The
following 1s their Balance Sheet as at 31* March,

2019,
:_I.,lahﬂ!tlc% Rs. | Assets Rs.
CSundry Creditors | 31,000 | Cash at Bank 4,000
{ W’s Loans 20.000 | Sundry Debtors 32,000
| Less: Pr@uslon
mr@hdcbtq (1,000 | 31,000
Capial Account \@ack 20,000
W 40,000 @‘ Furniture 8,000
X 30,000 70,000 | Machinery 14,000
Capital Accounts
Y 12,000
L F 4 2,000 44,000
1,21,000 1,21,000

It was decided to dissolve the firm with effect
from 31* March, 2019 and X was appointed

to realise the assets and pay off the creditors. He

i i 8
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The psscls 2XICPTI JESE Bl Damk re

Rs S0P Cragnos wore pend = T2l Iz adide

e T - 3 -3 S T P -
WERS IRSD VETD EDE parmners acceped Rs

> e . . - g — S——— -
CREE DI G = % $ “!._:-._E: STeTNET IR

iafeeT RCODEDIE 0 JH0SE 3 Dooks of o

OR

(2) There are dq) darmaers A and B sharme peo

t@)@‘ ipxehg) cqu2lly and havimg capitals
&&s DOOD0D and 60000 respeconiziy. Afier pay
Q\Q(b' off\al® the credmors. a0 forther mmstallmnenss

'g.

pblierizd - ome for Rs 0000 and the

e ¥ "
Rz 20.000. Prepars 2 Statememt show:

- - — _— —

¥

(0) A. B and C are partners 12 2 bamsimess S2am
profits znd losses egually. Their balance sheet

- =

at 31 March 2019 was as follows
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Amount

(Rs.)

o £O000 | Machmers L0000
. cow 1 NH Fomere LA
e TN | Saack 5.60.000
e Coodimors | 1000000 | Sendry Deboos | 200000 |
— Cash 2t bamk 10,000 |
-l B's capmal

o erdrzwn) 130,000

14.60.00Q %
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